


• FEB: President submits budget proposal for FY2012

• MARCH 4: Stopgap spending measure (“continuing 
resolution” or “CR”) for FY2011 expires 

• APRIL: House Budget Committee and full House action 
on FY2012 budget resolution

• APRIL-MAY: Debt ceiling will be reached

• LATE-SPRING/SUMMER: House considers FY2012 
appropriations bills
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THE PATH AHEAD: UNSUSTAINABLE DEFICITS
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THE PATH AHEAD: TIDAL WAVE OF DEBT
(DEBT HELD BY PUBLIC AS PERCENTAGE OF GDP)
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• 2009 House GOP Budget Alternative
– Cut $4.8 trillion in spending from Democrats’ 

budget; Put budget on path to balance
– Keep taxes low; spur job creation and growth
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