
 
 

 
 

 

Bureau of Economic Analysis: 
PCE Inflation Rose by 2.3 Percent in October 

WASHINGTON, D.C. – Today, the Bureau of Economic Analysis (BEA) 
reported that the Personal Consumption Expenditures (PCE) price index, the 
Federal Reserve’s preferred measure of inflation, rose by 2.3 percent over the 
last year for the month of October. 

House Budget Committee Chairman Jodey Arrington (R-TX) issued the 
following statement on the PCE price index for October: 

“Spending-induced inflation killed the American Dream for many. We 
prevent an inflation resurgence and recession by cutting spending and 
unleashing economic growth. 

 
President Trump has the team and, most importantly, the political courage to 
do this – and it’s never been more important.” 

 

 
Since Biden-Harris took office, the cost of goods and services has increased by 
20.2 percent. Families spend nearly $18,000 more annually just to maintain the 
same standard of living they enjoyed before this Administration, underscoring 
the country’s dire fiscal future. 
 

https://www.bea.gov/data/personal-consumption-expenditures-price-index
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Further, Casey B. Mulligan, Professor of Economics at the University of Chicago, 
estimates the lifetime cost of this Administration’s regulatory policies to be 
$47,000 per family. 
 
The House Budget Committee is committed to Sounding the Alarm on the 
Biden-Harris spending spree and reversing the mismanagement of taxpayer 
funds. 

 
Read Chairman Arrington’s statement on the Conference Board’s Consumer 
Confidence Index (LEI) for November HERE. 
 
Read Chairman Arrington’s statement on President Trump’s proposed 
Department of Government Efficiency HERE. 

https://committeetounleashprosperity.com/wp-content/uploads/2024/07/240724_CTUP_BidenHarrisRegulations_Doc.pdf
https://budget.house.gov/press-release/consumer-confidence-chairman-arrington-statement-on-november-report
https://budget.house.gov/press-release/chairman-arrington-statement-on-president-trumps-department-of-government-efficiency

